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1. Course Description
Since the burst of the “bubble economy” in the early 1990s, Japan has experienced sluggish growth in
the economy overall. Why did the Japanese economy, which had grown strongly until the 1980s, get
stuck in a long tunnel of low growth and low inflation? In this seminar, we study the causes of Japan’s
secular stagnation from a structural perspective and investigate whether it will be possible to resolve
the causes of stagnation.


