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1. Course Description

Capitalism, the dominant economic system in the modern world, has brought about material affluence,
while creating serious labor problems, economic inequality and environmental destruction. It is
essential to study the historical development of capitalism in order to objectively and critically rethink
such a capitalist society and gain a perspective on a better economic life. In Economic History II, we
will focus on the Industrial Revolution in modern Western Europe and North America, and learn about
the process of industrialization.



